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hUHGLWV
ö\ hODXGLR hUHPRQHVL H kLOYLD 2ULEDXGL
ZOWQ hODXGLR hUHPRQHVL
FQRUZR7UVSQOF zOUZFWORQ, kLOYLD 2ULEDXGL
WZ[W Z  X77+OQ7, hODXGLR hUHPRQHVL
VVVOVWVQW zOUZFWRU, VUDQFHVFD ,OEDQHVH
+O7QWOQ7 zZVO7Q, ,OHVVDQGUR :DOXPEL
VW\+OQ7, fULFD kHVVD
PXVOF, ,XWRUL YDUL H Uk-,F UXFD kFDSSHOODWR
SURzXFWORQ, :LD]]DWR WLDQFR H =HEUD
ZOWQ WQZ VXSSRUW, kSD]LR 3DJQHWH ofh,|fm H hHQWUR hXOWXUDOH 4RVHWXPv 3LODQR

:LQQLQJ VKRZ RI |UDPSROLQR 9HWULQD PcPKv DQ LQLWLDWLYH RI WKH PLQLVWHULDO SURMHFW
hLUFG8SEbc GL ,bhbhb5b

:URPR YLGHRZ KWWSVZFF\RXWXbEHFLk3LX4|NWKF



kWULSWHDVH
AQZ +VQ7XV7Z RW WQZ SZUWRUPVQFZ VSVQV FOUFXVS zVQFZ VQz VSZZFQG

AQZ SURWV7RQOVW OV V PVQ RYZU :: ZQR UVOVZV TXZVWORQV VQz UZW+ZFWV RQ WQZ SRZWOF YV+XZ RW
XQzUZVVOQ7S +RVOQ7S +ZWWOQ7 7RS VXUUZQzZUOQ7 VQz +V\OQ7 RQZVZ+W öVUZ. VWVUWOQ7 WURP  X77+OQ7 VFWV
WQVW WR++RZ RQZ VQRWQZU +O@Z OQ V VWUOSWZVVZS QZ VQVUZV WQRX7QWV RQ WQZ FQVQ7ZV RW WQZ öRz\ ZOWQ
V7ZG

’Q WQOV FRPOF VQz SRZWOF VQRZS WUV7O+OW\ öZFRPZV WQZ ZVVZQWOV+ TXZVW WR 7UVVS WQVW OQWOPVF\ WQVW
zOVVUPV VQz UZYZV+V YOVORQV RW VQRWQZU SRVVOö+Z QXPVQ Z[SZUOZQFZG
AQZ PVQ RQ VWV7Z VV\V, ³, IHHO OLNH D MXJJOHU LQ UHYHUVHs D ORVLQJ MXJJOHUo /RVH ZKDW’ /RVH
WKLQJVo´

k|45:|f,kf RUO7OQVWZV WRUP WQZ FR++VöRUVWORQ öZWZZZQ P+VXzOR PUZPRQZVO  X77+ZUS VFWRUS
F+RZQ VQz RO+YOV 8UOöVXzO FQRUZR7UVSQZU VQz zVQFZUG

³:H VWDUWHG E\ XVLQJ MXJJOLQJ QXPEHUV DV D ZD\ WR WDON DERXW RWKHU WKLQJV´ P+VXzR PUZPRQZVO
Z[S+VOQVG
³0\ JD]H ZDV PRUH RQ WKH ERG\´ VV\V RO+YOV 8UOöVXzO ³, DP VWUXFN E\ SODXGLR¶V SK\VFDOLW\ DQG
KLV ZD\ RI PRYLQJs E\ KLV ZD\ RI IHHOLQJ DQG LQWHUSUHWLQJ PXVLFo SODXGLR ZRUNHG RQ WKH MXJJOLQJ
VFRUHV WR VHUYH WKH VHQVH RI ZKDW ZH ZDQWHG WR WHOO ZLWK WKLV VWULSWHDVH GHGLFDWHG WR ORVLQJ
WKLQJVo :UDQFHVFD FOEDQHVH¶V RXWVLGH H\H KHOSHG XV WR IRFXV RQ ZRUGV DQG LPDJHV WR FUHDWH D
SRHWLF VWULSWHDVH´o

³:LWK 6WULSWHDVHs LQWHUSUHWHG E\ SODXGLR SUHPRQHVLs WKH ERXQGDU\ EHWZHHQ FORZQLQJs GUDPD
WKHDWUH DQG SHUIRUPDQFH DUH VZHSW DZD\o
:H DUH IDFHG ZLWK SXUH SRHWU\s DQG DQ\ GLVWLQFWLRQ RI JHQUH ORVHV LPSRUWDQFHo SODXGLR
SUHPRQHVL LV LPSHFFDEOH DV KH PRYHV EHWZHHQ MXJJOLQJs DFWLQJ DQG PLPHo
6WULSWHDVH LV DQ DOO,URXQG VKRZ WKDW FKDOOHQJHV WKH DUWLVW DQG DOORZV KLP WR XVH D ZLGH UDQJH RI
FUHDWLYH WRROVo :KDW ZH VHH RQ VWDJH LV D VRPHZKDW DEVHQW,PLQGHG FKDUDFWHU ZKR ORVHV ELWVs
ZRUGV DQG ORYHG RQHVo
!ULEDXGL DQG SUHPRQHVL¶V VKRZ LV DERXW ORVV DQG WKH HIIRUW WR ILQG D GHHSHU PHDQLQJm LW¶V DQ
LQYLWDWLRQ WR JHW ULG RI ZKDW¶V XVHOHVVs WR OHW JR RI ZKDW EXUGHQV XVs QRW DV DQ DFW RI IRUJHWIXOQHVV
EXW DV DQ DFW WR PRYH IRUZDUGo´ 8OVQWUVQFR 6V+FRQZG KWWSZFFZZZbPHQWLQIXJDbFRP



BOR

hODXGLR hUHPRQHVL _ /ZUWRUPZU

hODXGLR hUHPRQHVL OV VQ VFWRUS V F+RZQS V  X77+ZU VQz V SZUWRUPZU RW öV+VQFOQ7 VFWVG
BRUQ OQ hfxT OQ —O+VQS QZ¶V öZZQ ZRU@OQ7 VV V VWUZZW VQz WQZVWUZ VUWOVW VOQFZ WQZ +VWZ µTtVG
MZ FUZVWZV öRWQ QOV RZQ VQRZV VQz OQ FR++VöRUVWORQ ZOWQ RWQZU WQZVWUZ FRPSVQOZVS SZUWRUPOQ7 OQ
OQWZUQVWORQV+ WQZVWUZVS YO++V7Z WZVWOYV+VS VWUZZWVS VFQRR+VS VQz FOUFXVZV ² V+ZV\V ZOWQ WQZ  R\ RW
PZZWOQ7 WQZ VXzOZQFZ VQz S+V\OQ7 ZOWQ WQZPG MZ ZVV V F+RZQ OQ WQZ POUTXZ zX RR+ZO+ SURzXFWORQ
FOODYLWDe 9[SR —O+VQ cth:G

QWWS,wwZZZGF+VXzORFUZPRQZVOGOW

kLOYLD 2ULEDXGL _ 1OUZFWRU

kLOYLD 2ULEDXGL OV VQ ’WV+OVQ FQRUZR7UVSQZU VQz SZUWRUPOQ7 VUWOVWG ROQFZ cttpS VQZ QVV WRFXVZz
QZU UZVZVUFQ RQ WQZ VRFOV+ OPSVFW RW öRzOZVS S+VFOQ7 FRPZz\ VQz WQZ UZ+VWORQVQOS öZWZZZQ
VXzOZQFZ VQz SZUWRUPZU VW WQZ FZQWZU RW QZU FQRUZR7UVSQOF +VQ7XV7ZG MZU PRVW UZFZQW
SURzXFWORQ OV 84FE1 ‘9Ae ectcgmS V FRvSURzXFWORQ ZOWQ —— PRQWZPSRUVU\ 1VQFZ PRPSVQ\
e’AmS HV BOZQQV+Z zZ H\RQ e64mS AQpkWUZ zZ +V JO++Z e64mS 4XP W|U 1VQV eR9mS ARUOQRzVQ]V
6ZVWOYV+ e’AmS ’QWZUQVWORQV+ 1VQFZ 6ZVWOYV+ AFE9P /4FMF eP3mS 3RzOV@ v ROzZ RWZS 6ZVWOYV+
e6’EmS VQz EVWORQV+ AQZVWUZ BUQR VV SVUW RW AQZVWUZ ÉRU+z 6ZVWOYV+ BUQR eP3mG

QWWS,wwZZZGVO+YOV7UOöVXzOGFRP

VUDQFHVFD ,OEDQHVH _ FVVOVWVQW 1OUZFWRU

VUDQFHVFD ,OEDQHVH OV VQ VFWUZVV öRUQ OQ —O+VQ OQ hfjcG RQZ öZ7VQ QZU FVUZZU OQ WQZVWZU OQ
hffcG RQZ OV RQZ RW WQZ WRXQzZUV RW DXO Z 2UV 4ZVOzZQ]V AZVWUV+ZS V WQZVWZU FRPSVQ\ WQVW
öUOQ7V FRQWZPSRUVU\ WQZPZV WR WQZ VWV7Z WQURX7Q V ö+ZQz RW zOYZUVZ VUWOVWOF +VQ7XV7ZV CCVQz
FXUVWZV FX+WXUV+ SUR ZFWV WQVW S+VFZ +RFV+ FRPPXQOWOZV VQz FOWO]ZQV VW WQZ FZQWZU RW VUWOVWOF
Z[SZUOPZQWVWORQG ÉOWQ DXO Z 2UVS VQZ QVV SZUWRUPZz OQ VZYZUV+ VQRZVS OQF+XzOQ7 JZUWO7OQZ zZ++V
+OVWVS HVzOZV BRz\ RQRZS VQz —\ /+VFZG



hRQWDFW
P+VXzOR PUZPRQZVO

OQWRIF+VXzOFUZPRQZVOGOW

AZ+G sgf gg: Tgp ph:h

QWWS,wwZZZGF+VXzORFUZPRQZVOGOW


